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1) Individual countries' projections underling the Eurosystem staff macroeconomic projections for the euro area. The cut-off date for

the technical assumptions was 26 November 2025. The macroeconomic projections for the euro area were finalised on 3 December
2025. The December 2025 projections for the euro area include Bulgaria in view of its accession to the euro area on 1 January 2026.
2) Working day-adjusted data for the euro area and for most euro area countries.
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