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Re: Your letter (QZ-036)

Honourable Member of the European Parliament, dear Mr Hayes,

Thank you for your letter, which was passed on to me by Mr Roberto Gualtieri, Chairman of the Committee

on Economic and Monetary Affairs, accompanied by a cover letter dated 5 May 2017.

The proposal for changes to the corporate tax system is still under discussion by the US administration. The
details of the final agreement and the timing of when the changes enter into force are essential factors to
consider in order to assess its impact on the euro area. The ECB is monitoring the issue and will take more

detailed information into consideration once it becomes available.

Yours sincerely,

[signed]

Mario Draghi
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