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Bank’s sovereign Debt Holdings (% of Total Assets)
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Banks’ vs Sovereign CDS (in bps, YTD)
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Telefonica, Deutsche Telekom and Sovereign CDS (in bps, YTD)
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Unit Labor Costs and GDP per capita
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Unit Labor Costs and Export Share
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Export Share and External Debt
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European Quality of Government Index - GDP Per Capita (Ln, PPP)
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