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Evolution of the LCR
Evolution of the distribution of the LCR (%) Evolution of the components of the LCR (June 2011 = 1.00)
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Source: QIS data for 69 banks in the euro area. Data are based on BCBS calibration. Calculations performed according to the final standard in

January 2013 start with the end-December 2012 reporting period. Data as of June 2015 and December 2015 are based on the LCR Commission
Delegated Regulation (EU) 2015/61.




Evolution of the NSFR
Evolution of the distribution of the NSFR (%) Evolution of the components of the NSFR (June 2011 = 1.00)
140 ' 14
H Application of 2014
130 E-"'""{:nnsultative document 1.3
1
120 ‘ 1.2
1
L)
110 . 1.1
!
:
100 1.0 wmm===s=== -b--""t‘ P e
[ ] -
!
90 E 0.9
80 . 0.8
:
70 : 0.7
June Dec. Jume Dec. June Dec. June Dec. June Dec. June Dec. June Dec. June Dec. June Dec. June Dec.
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
—— Weighted average NSFR Available stable funding
ssas 100% NSFR requirement =sss= Required stable funding

25th and 75th percentile (based on individual ratios)

Source: QIS data for 69 banks in the euro area. Data are based on the relevant BCBS calibration. Calculations performed according to the 2014 Basel
standard start with the end-December 2014 reporting period.




New Liquidity Providers: Insurance and Funds
Global AUM — Projection for 2020 (USD trn)

Global AuM projection by region in USD trillion
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Sources: PwC Market Research Centre analysis. Past data based on Lipper, ICI, EFAMA, the City UK, Hedge Fund Research and Preqin.
Note: Numbers might not exactly sum due to rounding. CAGR is calculated based on the underlying unrounded data.
* 2020 estimate from the report Asset Management 2020 - A Brave New World




The main drivers of the excess cash (1)

The liability side of resident banks’ balance sheets is still
changing (< bonds and RoW, >direct depos and domestic)
u Other liabilities 80%

.1 Bonds 70%
60%

u Deposits: Rest of the
World 50%

u Deposits: other EA MFIs

40%
® Deposits: Resident MFIs 30%
m Deposits: Central Govt 20%
10%
® Deposits: Other
residents 0% 01/2007 04/2011 08/2012 07/2013 12/2015 06/2017
| Capital & reserves 7% 10% 9% 9% 11% 11%
® Other liabilities 14% 9% 11% 10% 9% 8%
. Bonds 20% 22% 23% 22% 16% 13%
u Deposits: Rest of the World 7% 5% 3% 4% 3% 3%
u Deposits: other EA MFIs 8% 7% 5% 4% 4% 4%
'@ Deposits: Resident MFIs 15% 11% 15% 14% 14% 17%
® Deposits: Central Govt 0% 0% 1% 1% 1% 1%
& Deposits: Other residents 29% 37% 33% 36% 41% 42%

Source: ECB, Bloomberg, Intesa Sanpaolo.



Safer, shorter but finally «giving in» to below

the DF rate..
The evolution of MTS GC market

T/N ITALIAN GC REPO MARKET
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Safer, shorter but finally «giving in» to below

the DF rate..
The evolution of MTS GC market

Italian GC repo market volumes and rates / 2017
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The interbank market: before and after the liquidity crisis -

e-MID € interbank deposits (international banks’ share on the overall volume;
%)
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Source: e-MID SIM S.p.A




