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EURO AREA SECURITIES ISSUES STATISTICS:
APRIL 2006

The annual growth rate of the outstanding amount of debt securities issued by euro area residents decreased
from 7.7% in March 2006 to 7.3% in April. For the outstanding amount of quoted shares issued by euro area
residents, the annual growth rate decreased from 1.2% in March 2006 to 1.0% in April.

Issuance of debt securities by euro area residents totalled EUR 874.0 billion in April 2006 (see Table |
and Chart |). As redemptions came to EUR 807.6 billion, net issues amounted to EUR 66.4 billion. The
annual growth rate of outstanding debt securities issued by euro area residents decreased from 7.7% in

March 2006 to 7.3% in April (see Table | and Chart 2).

As regards the sectoral breakdown, the annual growth rate of outstanding debt securities issued by non-
financial corporations decreased from 3.1% in March 2006 to 2.4% in April (see Table 2 and Chart 3).
For the monetary financial institutions sector, this growth rate decreased from 9.3% in March 2006 to
8.9% in April. The annual growth rate of outstanding debt securities issued by non-monetary financial
corporations was 27.3% in April 2006, compared with 27.4% in March. For the general government, this

growth rate decreased from 3.6% in March 2006 to 3.1% in April.

As regards the maturity breakdown, the annual growth rate of outstanding short-term debt securities
decreased from 6.5% in March 2006 to 5.5% in April (see Table | and Chart 2). For long-term debt
securities, the annual growth rate decreased from 7.8% in March 2006 to 7.5% in April. The annual
growth rate of outstanding fixed rate long-term debt securities decreased from 4.4% in March 2006 to
4.1% in April. The annual growth rate of outstanding variable rate long-term debt securities decreased

from 18.0% in March 2006 to 17.1% in April.

Concerning the currency breakdown, the annual growth rate of outstanding euro-denominated debt
securities decreased from 7.0% in March 2006 to 6.5% in April. For debt securities in other currencies,

this growth rate was 13.8% in April 2006, compared with 13.9% in March (see Table I).

The seasonally adjusted three-month annualised growth rate of outstanding debt securities decreased

from 8.1% in March 2006 to 7.2% in April (see Table 3 and Chart 5). For non-financial corporations, the



seasonally adjusted three-month annualised growth rate of outstanding debt securities increased from
5.3% in March 2006 to 5.6% in April.

Issuance of quoted shares by euro area residents totalled EUR 5.8 billion in April (see Table 4). As
redemptions came to EUR 6.8 billion, net redemptions amounted to EUR 1.0 billion. The annual growth
rate of quoted shares issued by euro area residents (excluding valuation changes) decreased from 1.2%
in March 2006 to 1.0% in April (see Table 4 and Chart 6). The annual growth rate of quoted shares
issued by non-financial corporations was 0.7% in April 2006, the same as in March. For monetary
financial institutions, it decreased from 1.8% in March 2006 to 1.4% in April. For non-monetary financial

corporations, this growth rate decreased from 3.4% in March 2006 to 2.0% in April.

The outstanding amount of quoted shares issued by euro area residents totalled EUR 5,653 billion at the
end of April 2006. Compared with EUR 4,095 billion at the end of April 2005, this represents an annual

increase of 38.1% in the value of the stock of quoted shares in April 2006, up from 32.7% in March.

Unless specified otherwise, data relate to non-seasonally adjusted statistics. In addition to the developments for April 2006,
this press release incorporates minor revisions to the data for previous periods. Securities issues statistics and explanations
can be accessed via the "Money, banking and financial markets" pages of the "Statistics" section of the ECB's website

(http://lwww.ecb.int). The data can be downloaded in the form of charts (pdf files) or as csv files and are updated monthly.
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Chart 1: Total gross issuance of debt securities by euro area residents
(EUR billions; transactions during the month; nominal values)
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Chart 2: Annual growth rates of debt securities issued by euro area residents, by original maturity
(percentage changes)
— {otal
=== |ong-term fixed rate
- - - long-term variable rate
—— short-term
25 25
0L - - - - — _ _ A/,,,,,::::s_g:::\,x\ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, | 20
-—— - -~ e e =TT T T T = -~ o
15 — — = = 15
0 — = = — = = = = = = 10
0 Apr May Jun ! Jul Aug Sep ! Oct Nov Dec | Jan Feb Mar' Apr 0
2005 2006

Source: ECB securities issues statistics.



Chart 3: Annual growth rates of debt securities issued by euro area residents, by sector
(percentage changes)
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Chart 4: Total net issuance of debt securities by euro area residents
(EUR billions; transactions during the month; nominal values; seasonally adjusted)
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Chart 5: Growth rates of debt securities issued by euro area residents, seasonally adjusted
(percentage changes)
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Chart 6: Annual growth rates of quoted shares issued by euro area residents, by sector
(percentage changes)
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Table 1

Debt securities issued by euro area residentspy currency and original maturity ?
(EUR billions; nominal values)

Amountg Ne Gross Redemp- et Amounts Gross Redemp- Net Anmounts  |Gross  Redemp- Net
outstandin: issugs  issyes tipns  isgues outstanding ssues tions | issues outstanding| issues tions  issues Annual growth rates ahwuistahding
Apr. 2005 May 2005 - Apr. 2008 Mar. 2006 Apr. 2006 2004 200% 2006 2005 2005 2006 2005 2005 2006 P006 2006 2006
Q2 Q3] Q4| Q1 Nov. Dec| Jan. Feb. Mar. Apr

Total 9,819.8 101.1 8647 59.6 10,516.8 999.3 901.2 98.1 10/573.0 874.0 807.6 66.4 7.3 7.6 7.7 7.6 7.5 7.5 7. 7.6 77 713 7.7

of which

in euro 8,892. 848 816/8 48.4 9,423.9 988.9 §858.4 80.5 9/473.3 816.1 769.2 47.0 7.0 7.2 7.4 7.3 7.0 6.9 7 7.0 7)1 6[7 7.0

in other currencies 927|1 16.2 47.9 11.2 1,092.9 60.4 42.8 17.5 1,099.7 57.9 38.4 19.4 10.5 11.2 10.3 10.3 12.6 1314 13.3 13.3 18.2 13.4 13.813.9
Short-term 980.5 307 692,0 1.5 1,016.5 777.8 761.2 16.6 1/039.6 708.5 685.9 22.6 3.6 21 2.1 1.1 2.0| 3.9 2. 1.0 35 4/4 6.5

of which

in euro 857. 25.9 664(8 4 875.3 743.2 7B85.5 7.7 98.8 678.5 656.7 21.8 3.6 2.1 2.3 1.4 1.5 3.1 1.3 0.0 2.8 3 56

in other currencies 1233 4.8 27.2 1.0 141.2 B4.6 25.8 8.8 140.8 30.0 29.2 0.8 4.3 11 -0.1 -1.8 5.9 9.4 10.2 8.7 8. 8.4 13{1
Long-tern? 8,839.3 70.1 172.¢ 551 9,500.3 2215 140.0 B1.5 9,533.4 165.5 121.7 43.8 7.7 8.2 8.3 8.3 8.1 7.9 8.2 8.3 8.1 7 7.8

of which

in euro 8,035.5 587 1520 45.0 8,548.6 195.7 122.9 72.8 8/574.5 137.6 112.5 25.1 7.3 7.8 8.0 8.0] 7.6 7.3 7 7. 75 6(9 7.2

in other currencies 8038 11.4 20.7 10.2 951.7 25.7 17.0 8.7 958.8 279 9.2 18.6 115 12.6 11.8 12.0) 13.5 13.9 137 1410 13.8 14.1 18.9

of which fixed rate 6,553.8 3711 103.0 2.4 6,813.7 140.2 87.9 52.3 6/824.0 98.2 80.3 17.9 51 4.7 4.7 4.5 4.7 4.3 4.9 4.7 4,5 3/9 4.4

in euro 5,986.2 284 90|6 17.5 6,180.3 122.4 [76.4 46.0 6,191.3 83.8 73.1 10.7 4.8 4.3 4.4 4.1 4.2 3.7 4.4 4.2 4 3.8 38

in other currencies 5675 8.6 12.4 4.9 633.5 7.8 115 6.3 632.8 14.4 7.2 7.1 8.3 9.0 8.3 8.7 9.4 10.1 9.5 10.0 10.0 10,0 10|15

of which variable rate 2,003/1 371.8 58.4 28.6 2,331.4 66.9 46.5 20.4 2,354.9 52.0 26.6 25.4 16.2] 19.4 19.4 20.7 19.0 19/0 18.5 19.1 19.3 18.0p. 17.1

in euro 1,812. 34.9 51{1 24.0 2,087.8 9.9 41.7 18.2 2,103.7 39.9 24.7 15.2 15.6 18.8 18.9 20.5 18.3 18.2 17.y 183 186 18.3 17.3

in other currencies 191{1 2.8 1.3 4.6 243.6 6.9 4.7 2.2 »51.3 12.1 1.8 10.2 21.7 245 239 22.8 25.7 26.0 26.1 26.2 2641 26|5 24.8

Source: ECB securities issues statistics.
1) Data coverage for euro area residents is estimated to be around 95% of total issuance.
2) "Short-term" means securities with an original maturity of one year or less (in exceptional cases two years or lesigs &ébuailonger original maturity, or with optional maturity dates, the latest of which is more than one year away, or with

indefinite maturity dates, are classified as long-term.
3) The residual difference between total long-term debt securities and fixed and variable rate long-term debt securiesf @emsisoupon bonds and revaluation effects.

4) Monthly averages of the transactions during this period.
5) Annual growth rates are based on financial transactions that occur when an institutional unit incurs or redeems ligbhéigesmual growth rates therefore exclude the impact of reclassifications, revaluations,

exchange rate variations and any other changes which do not arise from transactions.



Table 2

Debt securities issued by euro area residents in all currenciéspy issuing secto?’ and maturity ¥
(EUR billions; nominal values)

Amounts Ne Gross Redemp- et Amounts Gross Redemp- Net Amjounts |Gross Redemp- Net
outstanding issues  issyes tions  issues outstanding ssues tions | issues outstanding| issues tions  issues Annual growth rates ahuuistahding
Apr. 2005 May 2005 - Apr. 2008 Mar. 2006 Apr. 2006 2004 200% 2005 2005 2005 2006 2005 2005 2006 P006 2006 2006
Q2 Q3] Q4| Q1 Nov. Dec| Jan. Feb. Mar. Apr
Total 9,819.8 101.1 8647 805.1 59.6 10,516.8 999.3 901.2 98.1 10/573.0 874.0 807.6 66.4 7.3 7.6 7.7 7.6 7.5 7.9 7.6 7.0 73 "7 7.3
MFIs 3,906.0 49.1 626.1 59619 29.1 4,259.7 737.8 6B82.5 55.3 4,293.9 638.9 599.9 38.9 8.8 9.8 9.8 10.0 9.2 8.9 9.4 8.4 9.1 8.9 93 8.9
Short-term 482.6 25|14 548.2 542.5 5.7 538.7 6B4.0 615.6 18.4 556.5 568.1 551.1 17.1 3.2 9.5 10.0 8.8 9.5 10.6 10. 5.0 9,0 1118 16.8 14.1
Long-term 3,423.p 23(7 77.9 54.5 28.4 3,721.0 103.8 66.9 36.9 3[737.4 70.7 48.9 21.9 9.6 9.8 9.7 10.1 9.2 8.7| 9.3 8. 9.1 85 8|3 8.1
of which
Fixed rate 1,972|5 4.7 36.2 29.1 7.1 2,060.5 49.0 34.2 14.9 2]060.1 311 28.7 2.4 3.1 3.1 25 3.0 3.9 4.3 4.3 3.7 4.6 4.1 44 4.3
Variable rate 1,232,0 14.5 38.5 20.8 12.7 1,383.7 43.3 27.2 16.0 1,393.0 28.3 17.6 10.7 18.5 18.3 18.9 19.7 15. 1438 14{7 14.8 151 2.24.0 12.3
Non-MFI corporations 1,388/3 22,8 115.8 9.0 18.9 1,594.4 116.2 94.3 21.9 1,613.4 109.6 87.8 21.8 8.7 10.9 11.3] 11.4 13. 15.7 12{8 14.8 15.1 6.66.3 16.3
of which
Non-monetary
financial corporations 772(6 145 29.6 1p.0 17.6 970.4 32.7 13.7 19.1 986.0 29.9 12.3 17.5 13.4 17.6 17.3 19.4 21.7) 25. 211 2318 24.4 269 7.274 2
Short-term 8.3 0.5 3|7 38 -0.1 7.1 4.4 4.5 0.1 7.1 3.3 3.2 0.0 -9.6 26.9 43.6 27.1 6.2 -6.4 6.4 -6.3 -4.2 -7.0 -9.3 -13.7
Long-term 764.4 14,0 25,9 8.1 17.7 96B.3 28.3 9.1 19.2 78.9 26.6 9.1 175 13.7 17.6 17.0 19.3 21.9 26.0 21.2 24.1 24y 273 278 27.7
of which
Fixed rate 430,8 313 9.0 4.8 4.2 475.1 6.3 4.2 12.1 482.4 13.8 4.8 8.9 6.5 5.7 6.0 6.4 6.4 9.0 5.1 8.1 8.1 9.6 10.3 11.6
Variable rate 3302 10.7 16.8 8.3 18.5 483.9 2.1 4.9 7.1 492.2 12.8 4.3 8.6 27.1 35.8 35.0 38.8 43.9 48.9 44.2 45. 471 5110 51.4 49.0
Non-financial
corporations 615.7 8/3 86.2 85.0 1.2 624.0 3.5 80.7 29 27.4 79.7 75.4 4.2 3.8 3.2 4.6 2.2 3.4 3.3 3.0 3.6 3.5 3.2 3.1 2.4
Short-term 110.9 5/8 79.1 80.0 -0.9 98.3 17.9 75.6 2.3 101.1 73.9 71.2 2.7 0.9 0.6 2.0 -3.3 0.8 -6.2 0.3 -0.4 -4.1 -10.2 -6.9 -9.3
Long-term 504.8 25 7|1 50 2.1 525.7 5.6 5.0 0.6 5p6.2 5.7 4.2 1.5 4.4 3.7 51 3.3 3.9 5.3 3.5 4.3 5.0 6.0 5.2 5.0
of which
Fixed rate 4098 06 3.8 3.8 .0 408.9 4.5 4.7 -0.2 406.7 1.8 3.1 -1.3 3.3 0.3 1.2 0.6 0.5 0.7 -0.1 0.3 0.4 1.4 0.4 -0.1
Variable rate 80/1 13 2.6 8 1.7 97.3 0.8 0.3 0.6 100.1 3.9 1.0 2.9 8.6 224 26.5 175 19.2 239 19.2 229 23.7 24, 248 259
General government 4,525.5 28.9 122.8 111.2 11.6 4,662.7 145.2 124.4 20.8 4,665.7 125.6 119.9 57 5.6 4.8 4.9 4.5 4.8 38 45 4.7 4.2 B.2 B.6 3.1
of which
Central government 4,263.1 259 115.4 106.1 9.4 4,373.2 139.3 118.8 20.5 1,376.8 120.5 114.4 6.1 5. 4.4 4.9 4. 3.9 34 410 42 3.7 2.7 3.1 2.6
Short-term 3736 -0/7 58.2 58.5 -0.3 367.6 58.8 62.9 -4.1 70.0 60.3 57.7 2.6 4.9 -5.8 -6.8 -6.3 -5.7 -1.1 -5.6 -3.4 -0.8 0. -1.4 -0.9
Long-term 3,889.6 26(6 57.2 47.6 9.6 4,005.6 80.5 5.9 24.6 4,006.8 60.2 56.7 3.5 5.0 5.4 5.7 5.2 4.9 3.8 5.1 4.9 4.2 3 3.6 3.0
of which
Fixed rate 3,541{5 25.5 50.6 41.5 9.0 3,644.6 68.2 42.8 25.4 3,651.1 50.7 41.9 8.8 5.8 5.5 5.8 5.0 4.8 3.5 5.1 4.6 3.9 26 3|6 3.1
Variable rate 302/8 11.0 4.4 3.9 0.5 306.6 9.7 13.1 -3.4 309.4 55 2.6 2.9 0.3 9.9 8.5 115 11.8 7.9 10.5 9.7 8.7 7.7 5. 21
Other general
government 262.4 3/0 74 5.2 22 28p.5 5.9 5.6 0.3 288.9 5.0 5.5 -0.4 17.6 12.5 12.0 12.2 12.2 11.8 12.3 12.9 11.3 11.9 117 10.2
Short-term 5.2 -0.2 2|7 27 Q.0 4.8 .7 R.7 0.0 4.9 2.9 2.7 0.2 29.9 8.8 16.4 0.0 -8.3 -13.4 -14.5 -4.9 -12.6 -18.5 -11.7| -5.8
Long-term 257.1 32 417 2l4 2.3 284.7 B.2 2.9 0.3 2B4.0 2.2 2.8 -0.6 17.3 12.6 11.9 12.4 12.7 12.4 12.9 13.3 11.8 12.6 12.2 10.5
of which
Fixed rate 199.0 310 3.5 15 2.0 224.6 2.1 2.0 0.1 223.6 0.8 1.8 -0.9 14.7 15.0 14.8 15.6 15.9 15.6 16.5 16.8 14.9 16.2 14,5 12.3
Variable rate 5719 02 1.1 1.0 2 50.8 1.1 0.9 0.1 60.1 1.3 1.0 0.3 26.4 4.6 3.1 1.6 1.9 12 0.9 15 1.2 0.1 3.4 3.6

Source: ECB securities issues statistics.

1) Data coverage for euro area residents is estimated to be around 95% of total issuance.

2) Corresponding ESA 95 sector codes: MFIs (including Eurosystem) comprises the ECB and the national central banks afga¢®d&1) and other monetary financial institutions (S.122); non-monetary
financial corporations comprises other financial intermediaries (S.123), financial auxiliaries (S.124) and insurancetioogparal pension funds (S.125); non-financial corporations (S.11); central government (S.1311);
other general government comprises state government (S.1312), local government (S.1313) and social security funds (S.1314).

3) The residual difference between total long-term debt securities and fixed and variable rate long-term debt securiesf @emsisoupon bonds and revaluation effects.

4) Monthly averages of the transactions during this period. -

5) Annual growth rates are based on financial transactions that occur when an institutional unit incurs or redeems ligbhéigesmual growth rates therefore exclude the impact of reclassifications, revaluations,
exchange rate variations and any other changes which do not arise from transactions.



Table 3

Debt securities issued by euro area residents in all currenciéspy issuing secto?’ and maturity, seasonally adjusted
(EUR billions; nominal values)

Amounts Three-month annualised growth rates of outstanding anfounts
outstanding Net issues
Apr. 2006 Apr. 2005| Jan. 2006 Feb. 2006 Mar. 2006  Apr. 2006 2005 2005 2p05 2005 2005 2005 2005 2005 2006 2006 2006 2006
May June July Aug. Sep. Oct Nov Ded. Jarn. Feb. Mar. Apr.

Total 10,556.3 85. 66.2 55(0 80.7 47.2 6.7 111 7.4 7.3 3.4 5.4 7.1 8.4 9.0 7.9 8.1 7.2
Short-term 1,020.9 19/9 711 15.4 7 0.2 1.4 3.8 2.2 53 7.1 8.9 0.8 2.3 1.1 10.1 13.4 14.2
Long-term 9,535.4 65.9 590 39.6 0 3B.0 7.3 1.9 8.5 7.6 3.0 5.0 7.8 9.1 9.8 7.7 7.5 6.5

MFIs 4,274.1 42.2 375 36/4 39.4 29.7 .3 18.3 9.6 11.3 5.1 7.3 6.5 7.5 8.0 9.3 114 10.5
Short-term 543.9 19.6 3|0 18.6 18.8 9.0 9.2 10.6 0.4 19.3 19.0 18.2 0.6 3.7 -0.7 19.1 37.0 43.0
Long-term 3,730. 226 34|5 17.8 20.6 20.7 8.2 3.7 10.9 10.3 33 5.9 7.4 8.0 9.2 8.0 8.2 6.6

Non-MFI corporations 1,617.1 18(5 153.9 32.8 26.5 15.9 17.5 21.0 11.0 7.9 55 16.6 17.9 19.8 16.7 224 21.1 20.9
of which
Non-monetary financial corporations 988.4 11.3 13.4 29.4 24.2 13.1 26.4 36.7 24.5 17.4 9.3 225 279 33.0 30.1 36.9 32.8 32.1

Short-term 6.9 0.B -0/1 0|2 -0.1 -0.1 7 R.4 -26.0 -46.5 -17.1 25.9 18.3 -18.3 1.9 11.7 -1.0 -1.2
Long-term 981. 11.0 135 29.2 24.3 18.2 26.6 7.1 p5.2 18.2 9.5 23.1 28.0 33.6 30.4 37.1 331 324
Non-financial corporations 628,8 7.2 2.5 B.3 R.3 2.9 7.3 3.3 -4.4 -3.4 0.7 9.1 53 3.3 0.0 3.9 53 5.6
Short-term 98.6 4.1 -01 -1{8 2.2 .8 16.7 5.5 -21.8 -B0.3 22.8 -2.8 -4.4 -8.2 -16.0 -16.6 1.0 4.9
Long-term 530.1 3.0 26 5(1 0. 2.1 .3 2.8 0.4 3.3 6.1 11.6 7.4 5.7 3.3 8.2 6.1 5.7

General government 4,665.0 25.1 1p.8 -14.2 14.8 1.6 2.2 6.4 4.5 3.8 13 0.4 4.4 5.7 7.4 2.4 1.2 0.2
of which
Central government 4,377.0 22.7 10.9 -17.7 4.4 2.6 2.1 6.2 4.1 3.2 0.8 0.0 3.8 4.9 6.6 1.6 0.7 -0.1

Short-term .5 -38 44 -145 -12.6 -0.6 -10.9 4.0 1.8 2.3 3.1 1.3 2.3 4.7 9.5 7.4 -9.9 -14.5
Long-term 4,010.5 26.6 6|5 -16.3 27.0 B.2 B.5 7.3 4.3 3.3 0.5 -0.1 3.9 5.0 6.4 1.1 1.7 1.4
Other general government 288.0 R.4 1.8 3.6 0.4 -1.1 4.6 9.7 11.2 13.1 9.8 6.5 15.3 18.9 19.7 14.8 8.4 4.1
Short-term 5. -0.B 0.0 -0|12 0.4 0.1 -16.2 -16.3 -29.6 6.0 3.2 50.1 -6.0 -44.8 -44.5 -40.7 26.5 33.8
Long-term 283.! 2.6 1.8 3(7 -0.1 -1.2 1 10.3 12.2 13.5 10.0 5.8 15.7 20.6 21.4 16.1 8.1 3.6

Source: ECB securities issues statistics.

1) Data coverage for euro area residents is estimated to be around 95% of total issuance.

2) Corresponding ESA 95 sector codes: MFIs (including Eurosystem) comprises the ECB and the national central banks afea¢®d&1) and other monetary financial institutions (S.122); non-monetary
financial corporations comprises other financial intermediaries (S.123), financial auxiliaries (S.124) and insurancetioogparal pension funds (S.125); non-financial corporations (S.11); central government (S.1311);
other general government comprises state government (S.1312), local government (S.1313) and social security funds (S.1314).
3) Three-month annualised growth rates are based on financial transactions that occur when an institutional unit incuesnsrligitities. The three-month annualised growth rates therefore exclude the impact of reclassifications, revaluations,

exchange rate variations and any other changes which do not arise from transactions. The rates are annualised to tatlomgtiresons with annual rates (please note that the non-adjusted rates presented in Table 2 are
almost identical to seasonally adjusted annual rates).



Table 4

Quoted shares issued by euro area residents, by issuing seétor
(EUR billions; market values)

Amounts| Ne Gross Redenmp- et Amounts Gross Redemp- Net Anhnual Amounts |Gross Redemp- Net Annual
out-| issues issues tions issyes ut-  issues tions issues pergentage out- | issues tions issues |percentage
standing standing change|in  standing change in
marke market Annual growth rates of outstanding amdunts
capitali- capitali
satior? satior?
Apr. 2005 May 2005 - Apr. 2006 Mar. 2006 Apr. 2006 2004 200 2006 2005 2005 2006 2005 2005 2006 P006 2006 2006
Q2 Q3 Q4 Q1 Nov Dec| Jan. Feb. Mar. Apr]
Total 4,094.7 8.1 7.6 39 38 5,629.8 1 5.4 3.7 32.7 5,653.2 5.8 6.8 -1.0 38.1 1.1 11 1.0 1.1 1.2 1.2 1.2 1.2 1.3 1.2 1.3
MFIs 656.0 2.9 1.7 0.y 1.0 962|3 5.7 .0 5.7 42.0 948.8 0.0 0.2 -0.1 44.6 2.0 2.4 2.2 2.7 2.2 1.2 1.3 0.8 1.2 1.2 1.8
Non-MFI corporationg ~ 3,438.[7 5|5 6.0 3.2 .8 4,667.5 3.4 5.4 -2.0 30.9 4,/04.4 5.8 6.6 -0.8 36.8 0.9 0.8 0.7 0.8 1.0] 1.2 1.2 1 1.8 12 1{1
of which
Non-monetary
financial corporations 40944 57 1.0 .2 0.8 579.1 0.1 0.0 0.1 36.6 572.9 0.0 0.0 0.0 39.9 2.0 2.2 2.1 25 3.1 3.4 3.2 3. 3.4 34 3/4
Non-financial
corporations 3,0298 -0[2 50 3.0 .0 4,088.4 3.3 54 |-2.1 30.2 4,315 5.8 6.6 | -0.8 36.4 0.8 0.6 0.6 0.6 0.7 0.9 0.9 1. 1.0 09 0|7

Source: ECB securities issues statistics.

1) Corresponding ESA 95 sector codes: MFls refers to other monetary financial institutions (S.122); non-monetary finaok@éibasrpomprises other financial intermediaries (S.123), financial auxiliaries (S.124) and

insurance corporations and pension funds (S.125); non-financial corporations (S.11).

2) Monthly averages of the transactions during this period.
3) The annual percentage change is the change in the value of the amount outstanding at the end of the preceding peeddyitothparalue at the end of the same period 12 months earlier.

4) Annual growth rates are based on transactions that occur during the period and therefore exclude reclassificationstlaedcyanges which do not arise from transactions.
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