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Population Bomb (1968) by Paul and Anne H. Ehrlich. Predicted famines, an 
apocalypse. Proposed the concept of ZPG (Zero Population Growth).



Total Fertility Rate in 11 Countries from 1850 to the Present

Source: Doepke, Tertilt, et al.
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US Total Fertility Rate (TFR) and Net of Infant, Child Mortality: 1800-2015
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Source: C. Jones, “The End of Economic Growth,” AER (2022) as interpreted by ChatGPT

“Expanding Cosmos”“Empty Planet” 
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Country Groupings

• Group 1 Nations
US, Great Britain, France, Germany, 
Denmark, Sweden
• Group 2 Nations
Italy, Spain, Portugal, Greece, Japan, 
Korea
• Group 3 Nations
Estonia, Latvia, Lithuania, Romania, 
Hungary, Croatia, Slovenia



Total Fertility Rate: 1920-2022, Group 1 Nations
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Total Fertility Rate: 1950-2022, Group 1 Nations
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Total Fertility Rate: 1950-2022, Group 2 Nations
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TFR: 1970-2022, 3 Group 1 (Blue), 3 Group 2 (Orange) Nations
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Log(GDP/capita) PPP, TFR: 1920-2022, Korea
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Log(GDP/capita) PPP, TFR: 1920-2022, Korea
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Log(GDP/capita) PPP, TFR: 1920-2022, Korea
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Log(GDP/capita) PPP, TFR: 1920-2022, Italy
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Log(GDP/capita), TFR: 1920-2022, France, Sweden
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• Plummeting birth rates are nearly 
ubiquitous.

• Not always due to changes in 
contraception, abortion, or legal rights.

• Not always due to changes in 
governmental policies and benefits.

• They are often due to changes in the 
macroeconomy especially those that 
lead to generational and gendered 
conflicts.

• The impact on the macroeconomy is a 
rather different topic.

Summary
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Total Fertility Rate: 1960-2022, 5 Eastern European, Eurozone Nations
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Total Fertility Rate: 1960-2022, 4 Eastern European, EU Nations
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