
COMMITTEE OF GOVERNORS OF THE CENTRAL BANKS 

O F  THE MEMBER STATES 

O F  THE EUROPEAN ECONOMIC COMMUNITY 

Conf ident ia l  Draf t  

198th MEETING 

BASLE, TUESDAY 9 t h  JULY 1985 AT 10.15 a.m. 
(1 )  

Agenda 

I. Approval of the  minutes of the  196th and 197th meetings. 

11. Exchange of views on the  ope ra t ion  of intra-Community 
conce r t a t ion  and on monetary developments i n  EEC coun t r i e s :  

- Presen ta t ion  by M r .  Dalgaard of t h e  r e p o r t  on developments 
on the  fo re ign  exchange markets of the  count r ies  p a r t i c i p a t i n g  
i n  the  conce r t a t ion  procedure during June and t h e  f i r s t  
few days of J u l y  1985; 

- Adoption of t h e  Committee's r e p o r t  t o  t h e  EEC Minis ters  of 
Finance ; 

- Monthly S t a t i s t i c a l  S e r i e s ( 2 ) .  

111. Exchange of views on recent  developments i n  pub l i c  f inance 
and po l i cy  imp1 i c a t i o n s  (3) . 

I V .  Continuat ion of t h e  d i scuss ion  on the  long-term perspect ive  
of t h e  EMS and the  ECU based on an o r a l  r e p o r t  by the  
Chairman of t h e  Al t e rna tes .  

V.  Other ma t t e r s  f a l l i n g  wi th in  the  competence of t h e  Committee: 

- New e d i t i o n  of t h e  booklet  of t e x t s  concerning t h e  EMS. 

V I .  Date and p lace  of next  meeting. 

( 1 )  As announced i n  June by the  Chairman, t h e r e  w i l l  be a  r e s t r i c t e d  
meeting of Governors only a t  10 a.m. i n  Room C t o  d i scuss  arrangements 
i n  connection wi th  t h e  p a r t i c i p a t i o n  of the  c e n t r a l  banks of Por tugal  
and Spain;  the  f u l l  meeting w i l l  begin a t  10.15 a . n . ,  in Room B , a s  
usua l .  

( 2 )  As usua l ,  t he  Monthly S t a t i s t i c a l  S e r i e s  w i l l  be ready on your 
a r r i v a l  i n  Bas le .  

( 3 )  This annual exchange of views w i l l  be based on a  note  and s t a t i s t i c s ,  
dated June 1985, prepared by M. Raymond and the  S e c r e t a r i a t  i n  co- 
ope ra t ion  with t h e  exper t s .  




